K. M. ALAM & CO.

CHARTERED ACCOUNTANTS

s

1PO Proceeds Utilization Statement

For the quarter ended 30 Seplember 2024

Navana Pharmaceuticals PLC.
BDT 750,000,000

Name of the Company
Capital Raised through IPO
(Book puilding method)

Proceeds Receiving Date Eligible Investors & Employees on 19 July 2022 (BDT 19,6

1,50,200; one g
subscription Closing Date  19-5¢p-22 ) and General Public on 04 Octoher 2022 (8DT 55,24, 49,20,
Last date of full utilization 10025
(und as per prospectus
| Estimated cost ¥
S Fund utilization during|  Fund utilization
j Esti Fund utilizatio
sL| Name of the projects o‘f pmjor:‘ I:summ-(f time for the period from during the period d:,in:,:':l;ii'.‘n
No. I(in o) comp Oclober 012022- | from October 01 2023- from Juty 01 2024 Variance Unntilized Remarks
|| - Seplember 30, 2023 June 30, 2024 Seplember 30, 2024
- uDT % BDT % BDT Ve BOT ™
Construction of New 131185000 :\'m‘"" 36 month
1 soas i 85, dalter receiving IPO .
Generic Production Unit civing 0.00%
oneric procecds o] 53,500,000 | 40.78%! 40.78% 77655009 9.22%
Modernaization and Witk
|expansion of General ithin 36 month Running advances of \oa2) BOT]
2 Jjiquid facility with 16,415,000 | after receiving 1PO - | ooon| 46320033 | 98.99% 000% wizar| 0] A074 kave been mode b
|dispensing area proceeds some  suppliers  based o
Modernaization and Within 36 month project progzess.
3 |expansion of Animal 54,400,000 | after receiving IPO s
health facility pmm‘d;! 15,965,737 | 29.35%| 4400000 | 8.09% 25,004,263 6255 | LC Maspin 30T 9,917,000
C“{“"“‘g““ °|_‘ new Within 36 month Running advances of Wwia) 20T
4 |utility and engincering 97,300,000 | after receiving IPO | 77,916,378 | 80.08%| 1 1,5706000 kzve teen made
4 . . 9,292,876 | 19.83% g 5 e e
building proceeds ’ i 000% 246 e some  suppiiers  besed o
PIoieCt PIUZEess.
Refurbishment of Within 36 month Rursioy edvarces of ol BT
5 |cephalosporin unit 178,500,000 | after receiving IPO 144,439,969 | 80.92%| 34,057,791 | 19.08%) - | o000 2240 o/ HBA#7 Bave beem made o
proceeds some  suppliers  besed ool
Project progsess.
_ Within 06 month i
6 |Partial loan repayment 211,800,000 | after receiving IPO | 211,800,000 | 100.00% - - 0.00%) - 0.00%)
proceeds .
7 _|IPO expenses 30,000,000 N/A 29,969,243 | 99.90% - | 0.00%) - | _0.00%) 30,757 0.10%)
JOther expenses
8 |(*Charges direcily 0 N/A 58,664 59,585 100 18, 0.00%
E}iu(md bv bank) ee) i
Total IPO Proceeds 750,000,000 464,184,254 | 61.89%| 169,196,122 | 22.56%| 4,400,100 | 0.59%! 112,219,523 14.96%
Footnotes:

1. *Excise Duty of BDT 100,000, bank charge of BDT 1,939, certificale charge of BDT 200, VAT of BDT 2,140.12, RTGS charge of BDT 1,169.88, cheyue issuance charge of BDT 12,000 and acossis

maintenance charge of BDT 900 had been debited from 1PO Bank account;
2 The utilizati was app d and authorized for issue by Uhe Board of Directors on 15 October 2024 and signed for and on behalf of the Board.

3. The sharcholders of the ¢ have app d change in the use of proceeds Tk. 23.24 Cr. (31%) of the total IPO proceeds of Tk. 75 Cr. for construction of new genesal production building and repace it
wilh mordernization and expansion of existing facilities in its 6th EGM held on 31.07.23. The costs of modernization and expansion of existing facilities that were initiated as normal business plen of the
company were paid after oblaining approval at EGM.

4. Thesl s of the company have app: d change in the use of proceeds Tk. 13.12 Cr. (17.49%) of the total IPO proceeds of Tk. 75 Cr. kept for Modernization and Expansion of SVPO-Facility and

replace it with Construction of New Generic Production Unit (S1. No. 1 of the above table) in its 7th EGM held on May 07, 2024. The shareholders also extended the deadline to utdize the IPO proceeds
from 3 October 2024 to 3 Octlober 2025 at the EGM.

pany

hold

5. The total utilization of the IPO Proceeds stands at Tk. 637,780,477 as on 30.09.2024 out of which an amount of Tk. 31,668,761 invol d pay The unadjusted advance paid in previous
quarlers has been reported at Tk 27,268,761.
6. No payment was made lo any related parties (as per definition of IAS 24) of the Company during the reported quarter.
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